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Taiwan Life Insurance Co., Ltd.
Notice to Life Insurance Proposer (OlIU)
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At the time of entering into an insurance contract, the sales representative shall present the valid registration
certificate to practice and inform you about the scope of authorization; if the sales representative does not do
so, you shall request the sales representative to present it and make detailed disclosure.
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Obllgatlon to inform : The proposer and the insured shall make a truthful representation to the insurance

company. Otherwise, the insurance company may rescind the contract; the same shall apply even after the

insurance event has occurred.

#.P Note :
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Article 64 of the Insurance Act provides that “At the time a contract is entered into, the proposer shall make truthful
representations in response to the written inquiries of the insurer.

If the proposer has made any concealment, nondisclosure, or misrepresentation, and such concealment,
nondisclosure, or misrepresentation is sufficient to alter or diminish the insurer's estimation of the risk to be
undertaken, the insurer may rescind the contract; the same shall apply after the risk has occurred, provided that this
provision does not apply where the proposer proves that the occurrence of the risk was not based upon any fact that
it did or did not represent.

The right to rescind as stated in the preceding paragraph shall be extinguished if not exercised within one month of
the time the insurer knows of the cause for rescission. Once two years have elapsed after the contract is entered
into, the contract may not be rescinded even if cause for rescission exists..
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A contract of insurance is a contract based upon the utmost good faith. The proposer and the insured must truthfully
answer every question stated in the insurance proposal and the health examination form, or is raised by an
physician appointed by the insurance company for the health examination, No omission by negligence, willful
concealment, or misrepresentation can be allowed. (For example, the insured must truthfully disclose the fact
whether he or she was treated in a hospital for 7 days or longer due to an injury or illness in the past 5 years.)
Otherwise, the insurance company may rescind the contract within 2 years from the effective date. (However, the
right must be exercised within one month from the time the insurance company knows of the cause for rescission.)
Under the same circumstance, even if the risk has occurred, the insurance company is not liable for the loss. Unless
the proposer (or the insured) can prove that the occurrence of the risk was not based upon any fact that was not
disclosed. Furthermore, if the contract is rescinded due to a breach of duty of disclosure, the insurance company
need not refund the premiums already paid. The proposer or the insured must pay special attention to this issue to
avoid any possible loss.

If the premium pald by the proposer has the accumulated policy value at the time of contract termination, the

company shall pay the surrender value to the proposer within one month after receipt of such notice.

P Note :
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The surrender value is the amount refund to the proposer that the company will calculate the premium, paid on time
by the proposer, less the insurance cost and expenses according to the contract approved by the competent
authorit
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Standard surrender value over the years is specified in the insurance policy for your reference.
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The termination of contract shall take effect upon the receipt of the proposer’s written notification to the company.

(O =1
S ELIH H4H 107.09 ki



hEEEST

SBAS

T~ jé k% = Exclusions
3L Note :
()P iRREGERT > FTIARF VR REFE
According to the Insurance Act, the insurance company shall not bear liability for payment of policy proceeds as

follows :
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The proposer or the beneficiary WI||qu caused the death of the insured (see Article 121 of the Insurance Act).
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The msured willfully commits suicide, is executed for a crime or dies as a result of resisting arrest or escaping
from jail, within two years from the effective date or the reinstatement of insurance contract (see Article 109 of
the Insurance Act).
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Furthermore, These pollcy provisions usually prowde detailed descriptions about each scope of exclusion for your
reference.
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In the event that any premium during the initial term and renewal term of the insurance responsibility is unpaid

upon falling due, the contract shall be suspended.
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The Company shall assume insurance Iiabilities after it commits to insure and collect the first premium payment, and
shall issue a policy as evidence of its commitment to insure. Where, before committing to insure, the company
collects in advance an amount equal to the first premium payment, the commencement of insurance liabilities borne
by the company due to its commitment to insure shall date back to the time when such amount equal to the first
premium payment is collected in advance. In accordance with the preceding paragraph, if an insured peril should
take place before the company expresses any intention of either commitment or refusal to provide insurance, the
company shall still assume insurance liabilities.
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As to the second and subsequent installments, when insurance premiums are not paid by the due date, for annual
or semi-annual premiums, beginning from the day after arrival of the notice of payment due; for monthly or quarterly
premiums, beginning from the day after the due date specified in the policy, a grace period of 30 days will be
granted. If no premium payment is made by end of the grace period, the contract shall be suspended when the
grace period expired.
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The proposer may declare in the proposal, or in writing prior the end of the grace period, that : If second and
subsequent installments of premiums should remain unpaid after the end of the grace period, where the premiums
have been paid there is accumulated policy value at the time, the company shall provide an automatic loan for the
payment of premiums due and the interest, using the total sum of the current the cash value of the policy as a
collateral, deducting the principal and interest of insurance loan, to keep this contract in force. If the balance of the
policy value should become insufficient for the payment of one day’s premiums, this contract shall henceforth be
suspended when the grace period expired. The proposer may notify the company in writing to suspend the
foregoing automatic premium loan before the next automatic payment.
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Where the validity of this contract is suspended, the proposer may apply for the reinstatement of its validity within

two years from the date of suspension. However, if the term of this contract should expire, the application for

reinstatement shall not be accepted.
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Where the proposer applies for reinstatement, in accordance with the preceding paragraph, within six months
after the date of suspension, after the unpaid premiums, deducting risk premiums during the lapse period, and the
interest calculated as per the interest rate of the policy loan applied for in accordance with this contract, are paid
by the proposer, the validity of this contract shall be reinstated at 0:00 AM of the next day.
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Where the proposer applies for reinstatement, after six months from the date of suspension, within 30 days after
such application is delivered to the company, the company may request the proposer to provide proof of
insurability for the insured. If the insured's degree of risk has materially changed as to justify the refusal to insure,
the company may refuse its reinstatement.
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Where the company does not request the proposer to provide the proof of insurability within the agreed time
specified in the preceding paragraph, or it does not refuse reinstatement within 30 days from its receipt of the
proof of insurability, it shall be deemed to have consented to reinstatement.
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Where the proposer applies for reinstatement, in accordance with the preceding paragraph, the Company’s
receipt of the unpaid premiums, (less the risk premiums during the lapse period), and the interest calculated per
the interest rate of the policy loan in accordance with this contract, paid by the proposer, the validity of this
contract shall be reinstated at 0:00 AM of the next day.
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Upon the expiration of the reinstatement period, the contract will cease to be in effect. If there should be any policy
value and the proposer has not applied for premium loan nor has he made any modification of this contract, the
company shall refund the remaining policy value.
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If there should be policy value due to accumulation of the paid premiums, the policy loan can be available for

application.

P Note :
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When there should be policy value due to accumulation of the paid premiums, the proposer may apply with the
insurance company for insurance loan. The upper limit of borrowable amount is in accordance with the provision
“Policy Loan and Lapse of the Contract” set forth in each insurance policy.
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It is not correct that you can borrow money immediately after you enter into an insurance contract. It is also incorrect
that you can borrow the amount equal to the total premiums already paid.
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At the time of insuring an insurance product, you must complete the insurance proposal and sign it by yourself,
or authorize your family member to do so and record the process if you are unable to complete the form. The
sales representative and the insurance company will provide, without request, a copy of the terms and
conditions of the insurance and issue an official receipt after the proposer has paid the premiums.
For the purpose of understanding what you have insured and protecting your rights and benefits, if the sales
representative and the insurance company do not provide, without request, you must request them to do so.
(We remind you that you may call our service line, or the designated line of each branch to inquire about the
payment status.)
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The proposer may cancel this contract within 21 days after Taiwan Life delivers the insurance policy by providing a
written or other agreed notice to the company with the insurance policy attached.
When the proposer exercises the right to cancel this contract as provided in the preceding paragraph, such cancellation
shall take effect from 0:00 AM on the day following receipt of the proposer's written or other agreed declaration of intent;
this contract shall then be void ab initio and the company shall return to the proposer without interest any premium
already paid. The company shall assume no insurance liabilities for any insured peril if it takes place after the effective
cancellation of this contract. However, prior to the effective cancellation of this contract, if an insured peril should take
place, this contract shall be deemed to be not canceled and the company shall still assume the insurance liabilities
hereof.
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Limitations on the payment of death beneflt |f the msured is a minor under fifteen years of age or has become

subject to the order of the commencement of guardianship and not has been revoked.

#.P Note :
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If, when entering into the insurance contract, the insured is a minor under fifteen years of age, the death benefits
shall take effect on the date the insured reaches fifteen years of age. If the insured dies before reaching fifteen years
of age, the insurance company may refund all premiums paid with interest.
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If, when entering into the insurance contract, the insured has become subject to the order of the commencement of
guardianship and not has been revoked, the total insured amount (not limited to the amount payable by the
Company) for the funeral expenses may not exceed one half of the funeral expense deduction allowed for estate tax
under Article 17 of the Estate and Gift Tax Act. The Company shall also refund the excess premiums paid for the
coverage over the above mentioned limit.
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The detailed provisions for the preceding paragraphs are written in the clauses of the insurance policy for your
reference.
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This insurance product is under the coverage of the Taiwan Insurance Guaranty Fund.
P Note :
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The coverage of the Taiwan Insurance Guaranty Fund include any effective insurance policy sold, in the territory of this
country, by any local or foreign life insurance enterprise which is established under Taiwan law except the following :
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Any insurance policy sold in the domestic market by an insurance enterprise not permitted under Taiwan law;
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Any insurance policy sold abroad by the foreign head or branch office of a local life insurance enterprise;
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The account book exclusively set up for an insurance product;
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The labor pension enterprise annuity insurance policy and the labor pension individual annuny msurance policy sold
pursuant to the Regulations Governing the Implementation of Annuity Insurance under the Labor Pension Act.
5. L iEaF o
re-insurance contract.
(AR A e TR S 4 PR ¥ 8% £ F2 "R L% - g Point 2 of the application and quota of the Taiwan
Insurance Guaranty Fund)
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Insurance Policy Dispute Resolution Method and Appeal Channel

L Note :
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For any insurance policy dispute, the proposer, insured may deal with such dispute by first filing a complaint with
the insurance company, dispute resolution center established under the laws of financial consumer protection, or
the Financial Supervisory Commission (FSC), Executive Yuan.
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For any insurance policy litigation, the district court located at the proposer’s residency shall be the court of first
instance pursuant to the model clauses of life insurance; if the proposer resides outside the Republic of China,
then the district court agreed upon by both parties shall be the court of first instance. Nothing contained herein
shall preclude the jurisdiction of small claims court according to Article 47 of the Consumer Protection Act and
Article 436-9 of the Code of Civil Procedure.
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This Notice is for reference only. Please read the terms and conditions of the contract about the relevant rights and
obligations.
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